OCH: Board Resolution
On 17 Mar 2020, Ocean Hospitality & Service Joint Stock Company announced the Resolution No. 004/ 2020/ NK19 - 24/ NQ - HDQT - OCH of Board of Directors of the Company as follows:
Article 1: Approve plan to hold Annual General Meeting of Shareholders 2020 of Ocean Hospitality & Service Joint Stock Company with specific contents as follows:

· Record date for the Meeting (expected): 06 Apr 2020

· Time to hold the Meeting (expected): at 8:30 a.m. on 28 Apr 2020 (Tuesday)
If the Annual General Meeting of Shareholders 2020 convened the first time fails, the second Meeting, even the 3rd meeting, will be held as follows:

· Time to hold the 2nd Meeting: at 8:30 a.m. on 25 May 2020 (Monday);

· Time to hold the 3rd Meeting: at 8:30 a.m. on 12 Jun 2020 (Friday);

· Place of the Meetings (expected): Screening Room 3, Floor 5, Fafim Building, No. 19 Nguyen Trai – Thanh Xuan – Hanoi 

· Content of agenda (expected): the contents at Annual General Meeting of Shareholders as stipulated
If organization work and the conditions for preparing the Meeting are unfavorable, Board of Directors authorizes Chair of Board of Directors of the Company to decide to change record date, time to hold and place of the Annual General Meeting of Shareholders 2020.

Article 2: Approve the submission No. 06. 03/ 2020/ TTr - TGS on completely exempting cost of renting 6 apartments (1603C, 1902, 2002, 1908a, 2105 and 2008a under ownership of OCH) for Evening Star Nha Trang Company Limited within 6 months from 01 Mar 2020 to end of 31 Aug 2020

Assign and authorize General Manager of the Company to sign agreement minutes/ contract appendices (if any) related to the exemption of cost of renting apartments between Ocean Hospitality & Service Joint Stock Company and Evening Star Nha Trang Company Limited.
Article 3: Approve the submission No. 10. 03/ 2020/ TTr - TGD on plan on handling of the receivables of OCH at Evening Star Nha Trang Company Limited as follows:

· Approve conversion of the receivables of VND 294,742,352,614 into contributed capital of OCH at Evening Star Nha Trang Company Limited. Accordingly, charter capital of Evening Star Nha Trang Company Limited is increased as follows:
+ Current charter capital: VND 265,923,000,000

+ Charter capital after being increased: VND 560,665,352,614

· Assign and authorize Chair of Board of Directors of the Company to implement necessary procedures to implement the contents approved;
· Assign Manager – legal representative of Evening Star Nha Trang Company Limited, to implement the procedures for adjusting business registration certificate of Evening Star Nha Trang Company Limited in accordance with regulations of the law.
Article 4: Approve the submission No. 09. 03/ 2020/ TTr - HDQT on report and proposal to withdraw capital at Investment Organization Corporation (IOC), reducing holding rate to less than 50% of paid-in capital, specifically according to the following plan:

· Withdraw part of contributed capital of OCH at IOC as follows:

+ Number of shares held: 7.4 million shares

+ Number of shares expected to be sold: 3.6 million shares

+ Number of remaining shares: 3.8 million shares

· Assign General Manager of the Company to hire an independent valuation unit to value the price of 1 share of IOC as the basis for calculating price of capital withdrawal of OCH at IOC;

· Board of Directors assigns and fully authorizes Chair of Board of Directors of the Company, including but not limited to, decisions, considerations and proposals of the General Manager to select transfer partner at the transfer price not lower than the price valued by the hired independent valuation unit;

· Assign General Manager to:

+ Select an independent valuation unit, sign contracts and related documents to value price of stock IOC according to the contents approved;
+ Select partner, negotiate and sign the stock transfer contract and implement related procedures (after obtaining approval from Chair of Board of Directors) to complete the stock transfer in accordance with the contents approved.

Article 5: Effect

This Board Resolution takes effect from the date of signature. Members of Board of Directors, Board of General Managers, departments and committees of the Company and related individuals and institutions are responsible for the implementation of this Board Resolution 
